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,Q�WKLV�DFWLYLW\��\RX�FDQ�DFWXDOO\�KHDU�KRZ�D�VWULQJ¶V�IUHTXHQF\�RI�
YLEUDWLRQ�GHSHQGV�RQ�LWV�WHQVLRQ�DQG�OHQJWK��:KHQ�\RX�SXOO�WKH�
VWULQJ�WLJKWHU��\RX�LQFUHDVH�WKH�WHQVLRQ�LQ�WKH�VWULQJ��VR�WKH�SLWFK�RI�
WKH�VRXQG�\RX�KHDU�LQFUHDVHV��:KHQ�\RX�NHHS�WKH�WHQVLRQ�FRQVWDQW�
DQG�GHFUHDVH�WKH�OHQJWK�RI�WKH�VWULQJ��WKH�SLWFK�DOVR�LQFUHDVHV�

<RX¶UH�KHDULQJ�WKH�UHVRQDQW�IUHTXHQFLHV�RI�WKH�VWULQJ��7KH�
IUHTXHQF\�LV�LQYHUVHO\�SURSRUWLRQDO�WR�WKH�OHQJWK�RI�WKH�VWULQJ��DQG�
SURSRUWLRQDO�WR�WKH�VTXDUH�URRW�RI�WKH�WHQVLRQ�LQ�WKH�VWULQJ��7KH�
GLIIHUHQW�SLWFKHV�\RX�KHDU�DUH�SURGXFHG�E\�WKH�GLIIHUHQW�IUHTXHQFLHV�
RI�WKH�YLEUDWLQJ�VWULQJ��+LJK�SLWFKHG�VRXQGV�DUH�SURGXFHG�E\�KLJKHU�
IUHTXHQF\�YLEUDWLRQV��DQG�ORZ�SLWFKHG�VRXQGV�DUH�SURGXFHG�E\�
ORZHU�IUHTXHQFLHV�

3ODFH�WKH�PLGGOH�RI�WKH�VWULQJ�EHKLQG�\RXU�KHDG��SXOO�WKH�VWULQJ�
DFURVV�\RXU�HDUV��DQG�KROG�WKH�WZR�IUHH�HQGV�WRJHWKHU�LQ�IURQW�RI�
\RXU�IDFH��7KH�VWULQJ�VKRXOG�FURVV�RYHU�WKH�RSHQLQJ�LQ�HDFK�HDU��
3OXFN�WKH�VWULQJ��DQG�OLVWHQ�WR�WKH�WRQH�LW�PDNHV�

<RX�FDQ�KHDU�\RXU�VWULQJ��EXW�WKH�VRXQGV�DUH�VR�TXLHW�\RX�ZLOO�QRW�
GLVWXUE�RWKHU�SHRSOH�HYHQ�LI�WKH\�DUH�FORVH�WR�\RX�

+RZ�FDQ�\RX�FKDQJH�WKH�VRXQG"�3XOO�WKH�VWULQJ�WLJKWHU��RU�PDNH�LW�
ORRVHU��DQG�OLVWHQ�WR�WKH�FKDQJH�LQ�SLWFK��&KDQJH�WKH�OHQJWK�RI�WKH�
VWULQJ�E\�VOLGLQJ�\RXU�KDQG�DORQJ�WKH�VWULQJ�ZKLOH�NHHSLQJ�WKH�
WHQVLRQ�DV�FRQVWDQW�DV�SRVVLEOH��7KHQ�OLVWHQ�WR�WKH�FKDQJH�LQ�
SLWFK�

:UDS�D�VWULQJ�DURXQG�\RXU�KHDG�
DQG�SOXFN�LW�WR�SOD\�PXVLF�

$GDSWHG�ZLWK�SHUPLVVLRQ�IURP�
7KH�([SORUDWRULXP
V�6FLHQFH�6QDFNV��

��([SORUDWRULXP��
ZZZ�H[SORUDWRULXP�HGX�VQDFNV

GĈáă�GáůŬ

0DQ\�FLW\�EXV�VHUYLFHV�GR�QRW�
DOORZ�SHRSOH�WR�SOD\�ORXG�PXVLF�RQ�
EXVHV��:H�ILQG�WKDW�LI�\RX�ZUDS�D�
VWULQJ�DURXQG�\RXU�KHDG�DQG�SOD\�
PXVLF��QRW�RQO\�ZLOO�\RX�DELGH�E\�
FLW\�ODZV��EXW�\RX¶OO�ILQG�\RXUVHOI�
ZLWK�PRUH�URRP�DV�RWKHUV�PRYH�
DZD\�IURP�\RX�

Ɣ $�SLHFH�RI�VWULQJ�DW�OHDVW�
��IHHW����PHWHU��ORQJ
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ǩ�Ɓĉ�Ĉŵżâ�ŬáŵáŅăōǨ
(Q�HVWD�DFWLYLGDG��SXHGH�HVFXFKDU�FyPR�OD�IUHFXHQFLD�GH�YLEUDFLyQ�
GH�XQD�FXHUGD�GHSHQGH�GH�VX�WHQVLyQ�\�ORQJLWXG��&XDQGR�MDOD�OD�
FXHUGD�PiV�IXHUWH��DXPHQWD�OD�WHQVLyQ�HQ�OD�FXHUGD��SRU�OR�TXH�
DXPHQWD�HO�WRQR�GHO�VRQLGR�TXH�HVFXFKD��&XDQGR�PDQWLHQH�OD�
WHQVLyQ�FRQVWDQWH�\�GLVPLQX\H�OD�ORQJLWXG�GH�OD�FXHUGD��HO�WRQR�
WDPELpQ�DXPHQWD�

(VWi�HVFXFKDQGR�ODV�IUHFXHQFLDV�UHVRQDQWHV�GH�OD�FXHUGD��/D�
IUHFXHQFLD�HV�LQYHUVDPHQWH�SURSRUFLRQDO�D�OD�ORQJLWXG�GH�OD�FXHUGD��
\�SURSRUFLRQDO�D�OD�UDt]�FXDGUDGD�GH�OD�WHQVLyQ�HQ�OD�FXHUGD��/RV�
GLIHUHQWHV�WRQRV�TXH�R\H�VRQ�SURGXFLGRV�SRU�ODV�GLIHUHQWHV�
IUHFXHQFLDV�GH�OD�FXHUGD�YLEUDQWH��/RV�VRQLGRV�DJXGRV�VH�
SURGXFHQ�SRU�YLEUDFLRQHV�GH�IUHFXHQFLDV�PiV�DOWDV��\�ORV�VRQLGRV�
JUDYHV�VH�SURGXFHQ�SRU�IUHFXHQFLDV�PiV�EDMDV�

&RORTXH�HO�FHQWUR�GH�OD�FXHUGD�GHWUiV�GH�OD�FDEH]D��SDVH�OD�
FXHUGD�SRU�ODV�RUHMDV�\�VRVWHQJD�ORV�GRV�H[WUHPRV�OLEUHV�MXQWRV�
IUHQWH�D�VX�FDUD��/D�FXHUGD�GHEH�FUX]DU�OD�DEHUWXUD�HQ�FDGD�RUHMD��
7RTXH�OD�FXHUGD�\�HVFXFKH�HO�WRQR�TXH�KDFH�

3XHGH�HVFXFKDU�VX�FXHUGD��SHUR�ORV�VRQLGRV�VRQ�WDQ�VLOHQFLRVRV�
TXH�QR�PROHVWDUi�D�RWUDV�SHUVRQDV��LQFOXVR�VL�HVWiQ�FHUFD�GH�
XVWHG�

¢&yPR�SXHGH�FDPELDU�HO�VRQLGR"�-DOH�OD�FXHUGD�PiV�IXHUWH��R�
KiJDOR�PiV�IORMR��\�HVFXFKH�HO�FDPELR�HQ�HO�WRQR��&DPELH�OD�
ORQJLWXG�GH�OD�FXHUGD�GHVOL]DQGR�VX�PDQR�D�OR�ODUJR�GH�OD�FXHUGD�
PLHQWUDV�PDQWLHQH�OD�WHQVLyQ�OR�PiV�FRQVWDQWH�SRVLEOH��/XHJR�
HVFXFKH�HO�FDPELR�GH�WRQR�

(QYXHOYD�XQD�FXHUGD�DOUHGHGRU�
GH�VX�FDEH]D�\�WyTXHOD�SDUD�
UHSURGXFLU�P~VLFD�

$GDSWHG�ZLWK�SHUPLVVLRQ�IURP�
7KH�([SORUDWRULXP
V�6FLHQFH�6QDFNV��

��([SORUDWRULXP��
ZZZ�H[SORUDWRULXP�HGX�VQDFNV

�ůŬá�ăĈ�ýáüĈƺá

0XFKRV�VHUYLFLRV�GH�DXWREXVHV�
XUEDQRV�QR�SHUPLWHQ�D�ODV�
SHUVRQDV�UHSURGXFLU�P~VLFD�D�
WRGR�YROXPHQ�HQ�ORV�DXWREXVHV��
'HVFXEULPRV�TXH��VL�VH�SRQH�XQD�
FXHUGD�DOUHGHGRU�GH�OD�FDEH]D�\�
WRFD�P~VLFD��QR�VROR�FXPSOLUi�FRQ�
ODV�OH\HV�GH�OD�FLXGDG��VLQR�TXH�
WHQGUi�PiV�HVSDFLR�D�PHGLGD�TXH�
RWURV�VH�DOHMHQ�GH�XVWHG�

Ɣ 8Q�WUR]R�GH�FXHUGD�GH�DO�
PHQRV���SLHV����PHWUR��GH�
ODUJR
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